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Plenary Session 8
Practical Insights on
Implementation of

Companies Act 2016

Moderated By:
Yon See Ting, Partner, Christopher & Lee Ong
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Status: In force w.e.f. 31 January 2017 except s241 (Company
Secretary Registration) & Div 8 Part Ill (CVA and JM)
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Constitution replaces Memorandum and Articles of Association, now
optional

Easier incorporation and administrative processes
Meetings and Resolutions

Shares

 No Par Value

» Capital Reduction without Court Order
» Financial Assistance Whitewash
 RPS redemption from capital

« Dividends - solvency test and clawback

Solvency Test and Solvency Statement
Enhanced Corporate Governance & Sanctions on Directors

New Corporate Rescue Mechanisms — CVA and JM




Transitional Issues Constitution

Shares / Share Capital




Challenges

Opportunities
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