CEP

COMPANIES ACT 2016. TRANSACTIONS BY DIRECTORS

COURSE INTRODUCTION

A company consists of at least two components or organs; the board of directors
(“Board”) and the members. These organs have the ability to bind the company in
its relations with third parties. Directors have wide powers as these are conferred
onthem by the Companies Act 2016 (“Act”) and the constitution of the company.
The ability of either the Board or members to bind the company depends on the
extent of authority bestowed on them by the Act or the constitution. The Act’s
restriction on certain transaction by Directors is to prevent transactions that may
result in the dissipation of the company’s assets or asset stripping by persons
who are in control of the affairs of the Company.

COURSE OBJECTIVES

This course will first discuss the general and specific duties imposed on the
directors by the Act and the statutory obligations and restrictions imposed on
them and the Company on certain transactions. Detailed illustration on the
computation of the thresholds to determine if such transactions would require the
approval of the company in general meeting would be provided for participants
to understand the requirements of the Act. It aims to give a better understanding
of the depth expected of a director in his duty to avoid conflict of interest with
case studies discussions.

COURSE CONTENTS

e Directors’ rights, responsibilities and liabilities.

* Examine the permitted dealings by directors.

 Discuss the division of powers between directors and shareholders in general
meeting in relation to property transaction, issuance of shares and transactions
with related parties.

* Review which type of companies can give loan to directors and persons
connected to them and the action to take in order for make the loans
permissible.

 Discuss the definition of non-cash asset transaction and how the value is
determined.

 \oting rights of interested parties at the general meeting.

LEARNING OUTCOME

By attending this programme, the participants will be able to:

* Be aware of the statutory obligations and be vigilant in discharging their
responsibilities as company directors.

* Have a better understanding of the roles and responsibilities of company
director and able to comprehend the key compliance requirements of
Sections 213 to 234 of the Act.

* Raise awareness of challenges for Board in dealing with related party
transactions.

WHO SHOULD ATTEND

company secretaries, company directors, executives in corporate secretarial
department, senior management, c-suites, chairman and those advising the
Board on corporate proposals.

ABOUT THE TRAINER

Leong 0i Wah is a Fellow Member of the Malaysian Institute of Chartered
Secretaries and Administrators (MAICSA) and has more than 30 years of
experience in handling corporate secretarial matters in the profession and
the corporate sector.

0i Wah is also involved in advisory on corporate secretarial requirements
including corporate restructuring and compliance with various regulatory
bodies such as the Registrar of Companies, Bursa Malaysia Securities Berhad,
Securities Commission and other authorities. She is an approved trainer with
Pembangunan Sumber Manusia Berhad and does regular training for the
Companies Commission Malaysia Training Academy and other professional
bodies.
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Professional Body Name & Membership No.
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Office Tel. No. Fax No. Mobile No.

Email Address
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Registration is on a first-come-first-served-basis. No walk-in accepted. All registrations MUST be submitted to SSM accompanied with the full payment five (5) working days before the programme.
Admittance will not be permitted unless payment or letter of guarantee is received. Participant will be issued a Certificate of Attendance upon full attendance of the programme and payment is received.

No refund is entertained if participant decide to cancel their registration but a substitute is welcome. Written notification of substitute’s name must be received by COMTRAC at least three (3) working
days prior to programme. Any difference in fee will be charged accordingly. In cases of cancellation/postponement of programme by COMTRAC, the registration fee will be refunded.

No refund is entertained if participant fails to attend a programme. Transfer of registration fee to another programme is not allowed.

SSM will charge an administrative fee of RM30.00 per copy for any replacement of certificate due to errors in name or identification card number wrongly filled by participant/representative during
registration or loss of certificate, etc.

SSM reserves the right to cancel programme, change date(s), venue(s), speaker(s) or any other changes due to any unforeseen circumstances that may arise without prior notice to participants. Upon
submitting the registration form, you are deemed to have read and accepted the terms and conditions.
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